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B.Com. Semester - 1 (CBCS) Examination
Oct/Nov-2023 (Syllabus Year - 2016)
PRINCIPLES OF MICRO ECONOMICS - 1(CORE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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Define the business economics, state the nature and scope of business economics.

OR
State the types of business decision making.
What is the price elasticity of demand? Explain it’s types.
OR
discuss the factors affecting the price elasticity of demand.
Explain the law of diminishing return with example and diagram.
OR
Explain the theory of marginal productivity of distribution.
Explain concept of fixed cost and variable cost with Diagram.
OR
Explain the interrelationship between cost and production rate in long run.
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